
MASSIF – The Next Frontier DGGF Country list 
 

  Country Fragile state  Income The Unbanked 
country list 

1 Afghanistan Fragile state Low income The Unbanked 
2 Algeria 

 
Upper middle income 

 

3 Angola 
 

Lower middle income 
 

4 Armenia 
 

Lower middle income 
 

5 Bangladesh 
 

Low income The Unbanked 
6 Benin 

 
Low income The Unbanked 

7 Bhutan 
 

Lower middle income 
 

8 Bolivia 
 

Lower middle income 
 

9 Burkina Faso 
 

Low income The Unbanked 
10 Burundi Fragile state Low income The Unbanked 
11 Cabo Verde 

 
Lower middle income 

 

12 Cambodia 
 

Low income The Unbanked 
13 Chad Fragile state Low income The Unbanked 
14 Colombia 

 
Upper middle income 

 

15 Congo, Dem. Rep. Fragile state Low income The Unbanked 
16 Djibouti 

 
Lower middle income 

 

17 Egypt, Arab Rep. 
 

Lower middle income 
 

18 Eritrea Fragile state Low income The Unbanked 
19 Ethiopia 

 
Low income The Unbanked 

20 Georgia 
 

Lower middle income 
 

21 Ghana 
 

Lower middle income 
 

22 Guatemala 
 

Lower middle income 
 

23 Guinea 
 

Low income The Unbanked 
24 Haiti Fragile state Low income The Unbanked 
25 India 

 
Lower middle income 

 

26 Indonesia 
 

Lower middle income 
 

27 Cote d'Ivoire Fragile state Lower middle income The Unbanked 
28 Jordan 

 
Upper middle income 

 

29 Kenya 
 

Low income The Unbanked 
30 Kosovo Fragile state Lower middle income The Unbanked 
31 Lao PDR 

 
Lower middle income 

 

32 Lebanon Fragile state Upper middle income The Unbanked 
33 Liberia Fragile state Low income The Unbanked 
34 Libya Fragile state Upper middle income The Unbanked 
35 Madagascar Fragile state Low income The Unbanked 
36 Malawi 

 
Low income The Unbanked 

37 Mali Fragile state Low income The Unbanked 
38 Moldova 

 
Lower middle income 

 

39 Mongolia 
 

Lower middle income 
 

40 Morocco 
 

Lower middle income 
 

41 Mozambique 
 

Low income The Unbanked 
42 Myanmar Fragile state Low income The Unbanked 
43 Nepal 

 
Low income The Unbanked 

44 Nicaragua 
 

Lower middle income 
 

45 Niger 
 

Low income The Unbanked 
46 Nigeria 

 
Lower middle income 

 

47 Pakistan 
 

Lower middle income 
 

48 Peru 
 

Upper middle income 
 

49 Philippines 
 

Lower middle income 
 

50 Rwanda 
 

Low income The Unbanked 
51 São Tomé and Principe 

 
Lower middle income 

 

52 Senegal 
 

Lower middle income 
 

53 Sierra Leone Fragile state Low income The Unbanked 
54 Somalia Fragile state Low income The Unbanked 
55 South Africa 

 
Upper middle income 

 

56 South Sudan Fragile state Low income The Unbanked 
57 Sri Lanka 

 
Lower middle income 

 

58 Suriname 
 

Upper middle income 
 

59 Tanzania 
 

Low income The Unbanked 
60 The Gambia Fragile state Low income The Unbanked 
61 Togo Fragile state Low income The Unbanked 
62 Tunesia 

 
Upper middle income 

 



63 Uganda 
 

Low income The Unbanked 
64 Vietnam 

 
Lower middle income 

 

65 West Bank and Gaza Fragile state Lower middle income The Unbanked 
66 Yemen, Rep. Fragile state Lower middle income The Unbanked 
67 Zambia 

 
Lower middle income 

 

68 Zimbabwe Fragile state Low income The Unbanked 
69 Albania 

 
Upper middle income 

 

70 Bosnia and Herzegovina 
 

Upper middle income 
 

71 Macedonia, FYR 
 

Upper middle income 
 

72 Maladives 
 

Upper middle income 
 

73 Thailand 
 

Upper middle income 
 

 

New on list as of 2016 

On list until end of 2016 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



‘The Unbanked’ Country list 
 

  Country Fragile state  Income 

1 Afghanistan Fragile state Low income 
2 Bangladesh 

 
Low income 

3 Benin 
 

Low income 
4 Burkina Faso 

 
Low income 

5 Burundi Fragile state Low income 
6 Cambodia 

 
Low income 

7 Chad Fragile state Low income 
8 Congo, Dem. Rep. Fragile state Low income 
9 Eritrea Fragile state Low income 

10 Ethiopia 
 

Low income 
11 Guinea 

 
Low income 

12 Haiti Fragile state Low income 
13 Cote d'Ivoire Fragile state Lower middle income 
14 Kenya 

 
Low income 

15 Kosovo Fragile state Lower middle income 
16 Lebanon Fragile state Upper middle income 
17 Liberia Fragile state Low income 
18 Libya Fragile state Upper middle income 
19 Madagascar Fragile state Low income 
20 Malawi 

 
Low income 

21 Mali Fragile state Low income 
22 Mozambique 

 
Low income 

23 Myanmar Fragile state Low income 
24 Nepal 

 
Low income 

25 Niger 
 

Low income 
26 Rwanda 

 
Low income 

27 Sierra Leone Fragile state Low income 
28 Somalia Fragile state Low income 
29 South Sudan Fragile state Low income 
30 Tanzania 

 
Low income 

31 The Gambia Fragile state Low income 
32 Togo Fragile state Low income 
33 Uganda 

 
Low income 

34 West Bank and Gaza Fragile state Lower middle income 
35 Yemen, Rep. Fragile state Lower middle income 
36 Zimbabwe Fragile state Low income 

 
New on list as of 2016 


